
Abstract
It’s topical at present for policy makers around the 

world to set their sights on “developing a local cleantech 
industry”, just as their predecessors set out to encourage 
nanotechnology industries, and before that biotechnology 
industries. I argue, though, that the world is different now, 
and that we should approach things differently this time.

is talk is about what needs to happen in order for 
there to be a vibrant, globally competitive, entrepreneurial 
ecosystem in Victoria, capable of germinating large, globally 
significant businesses.

It will highlight the fact that there are some vital 
missing pieces in the ecosystem today, and suggest a few 
possible policy approaches that could encourage and help 
the private sector to fill these gaps.

ere is much discussion about the need for 
increased R&D funding, and for encouraging the venture 
capital industry. But I will argue that there is a third, even 
more important ingredient, without which a local 
entrepreneurial ecosystem cannot thrive. 

I believe that this third ingredient is  underdeveloped 
at present in Victoria. And that there are as yet few policy 
interventions designed to rectify this situation. But there 
could be.

Please attend this talk if you would like to hear my 
opinions about ways to stimulate this third vital ingredient 
for an entrepreneurial cleantech economy, and to discuss 
other ways to encourage a vibrant Victorian cleantech 
industry.
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